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7HPD���

3UREOHPDV�
�
��� 8Q�GLVFR�GXUR�WLHQH�ODV�VLJXLHQWHV�FDUDFWHUtVWLFDV��
� ��VXSHUILFLHV��
� ����SLVWDV�VXSHUILFLH��
� ���VHFWRUHV�SLVWD�
� ����E\WHV�VHFWRU��
� ��FOXVWHU� ���VHFWRUHV� ������E\WHV��
� )DFWRU�GH�LQWHUFDODFLyQ� ����

� �����U�S�P��
� P� �����PV�\�V� ���PV�
� ,QLFLDOPHQWH� OD� FDEH]D� GH� /�(� HVWi� HQ� HO�
FLOLQGUR����

� /D�FDEH]D�GH�/�(�OHH�HVFULEH�VHFWRUHV��

�
6H�SLGH��
D�� 1~PHUR� GH� SLVWDV�FLOLQGUR�� Q~PHUR� GH� UHYROXFLRQHV� TXH� WDUGD� HQ� OHHU� XQD� SLVWD� HQWHUD�� \�
HVTXHPD�GH�XQD�VXSHUILFLH�FRQ�WRGRV�VXV�VHFWRUHV��

E�� 7HQLHQGR� HQ� FXHQWD� TXH� HO� Q~PHUR� GH� VHFWRUHV� HV� ���� ¢SRGUtD� KDEHU� VLGR� HO� IDFWRU� GH�
LQWHUFDODFLyQ�LJXDO�D��"��¢(�LJXDO�D��"��5D]RQD�OD�UHVSXHVWD�XWLOL]DQGR�XQ�HMHPSOR�\�VDFD�DOJXQD�
FRQFOXVLyQ�DO�UHVSHFWR��

F�� &DSDFLGDG�GH�DOPDFHQDPLHQWR�GHO�GLVFR��
G�� ¢&XiQWRV�VHFWRUHV��SLVWDV�\�FLOLQGURV�VH�QHFHVLWDQ�SDUD�DOPDFHQDU�XQ�ILFKHUR�GH�������UHJLVWURV�
GH�����E\WHV�FDGD�XQR"��

H�� ¢3UHVHQWD�IUDJPHQWDFLyQ�LQWHUQD�HO�ILFKHUR�DQWHULRU"��-XVWLILFD�QXPpULFDPHQWH�OD�UHVSXHVWD��
I�� ¢�&XiQWR�WLHPSR�VH�WDUGDUtD�HQ�OHHU�WRGR�HO�DUFKLYR�DQWHULRU�VL�FRPHQ]DVH�HQ�HO�FLOLQGUR������OD�
FDEH]D�GH�/�(�HVWi�LQLFLDOPHQWH�HQ�HO�FLOLQGUR����\�ORV�FOXVWHUV�\�FLOLQGURV�DVRFLDGRV�HVWXYLHVHQ�
GLVSXHVWRV�GH�IRUPD�VHFXHQFLDO��

J�� ËGHP�VL�ORV�FOXVWHUV�HVWXYLHUDQ�GLVHPLQDGRV�GH�IRUPDU�DOHDWRULD�SRU�WRGR�HO�GLVFR��
�
�
�
�
�
�
��� 5HVSRQGHU�D�ODV�VLJXLHQWHV�FXHVWLRQHV��
D�� ¢4Xp� HV� XQ� VHFWRU"�� ¢<� XQD� SLVWD"�� ¢<� XQ� FLOLQGUR"�� 'HILQLU� ORV� FRQFHSWRV� \� UHSUHVHQWDUORV�
JUiILFDPHQWH��

E�� &RQVLGpUHVH�XQ�GLVFR�GXUR�FRQ�ODV�VLJXLHQWHV�FDUDFWHUtVWLFDV��
� ��SODWRV����VXSHUILFLHV�~WLOHV���
� �����USP��
� �����SLVWDV�VXSHUILFLH��
� ����VHFWRUHV�SLVWD��
� ��VHFWRU� �����E\WHV�

� ��FOXVWHU� ����VHFWRUHV��
� )DFWRU�GH�LQWHUFDODFLyQ� ����
� V� �������VHJ� ���PVHJ��
� P� ��������VHJ� �����PVHJ��

�
5HVSRQGHU�D�ODV�VLJXLHQWHV�FXHVWLRQHV��
L�� ¢1~PHUR�GH�FLOLQGURV"��¢1~PHUR�GH�SLVWDV�SRU�FLOLQGUR"��
LL�� ¢1~PHUR�GH�UHYROXFLRQHV�SDUD�OHHU�XQD�SLVWD�FRPSOHWD"��¢7LHPSR�HQ�GDU�XQD�UHYROXFLyQ"��
LLL��¢&DSDFLGDG�GH�OD�XQLGDG"��
LY��'DGR� XQ� ILFKHUR� GH� ��

�
� UHJLVWURV� GH� ORQJLWXG� ILMD� ����� E\WHV��� ¢H[LVWH� IUDJPHQWDFLyQ� DO�

DOPDFHQDUOR� HQ� HO� GLVFR"�� (Q� FDVR� DILUPDWLYR�� FDOFXOD� OD� FDQWLGDG� GHVSHUGLFLDGD� GHELGD� D�
GLFKD�IUDJPHQWDFLyQ�LQWHUQD��

Y�� 7LHPSR�HQ�OHHU�XQD�SLVWD�DOHDWRULD��7LHPSR�HQ�OHHU�XQ�FOXVWHU�DOHDWRULR��
YL��¢$�TXp�WLSR�GH�ILFKHURV�IDYRUHFH�HO�FOXVWHU�SHTXHxR"��¢<�XQR�JUDQGH"��5D]RQD�OD�UHVSXHVWD��
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��� 6H�GLVSRQH�GH�XQ�GLVFR�GXUR�FRQ�ODV�VLJXLHQWHV�FDUDFWHUtVWLFDV��
� �����FLOLQGURV��
� �����USP��
� ����VHFWRUHV�SLVWD��
� ��SODWRV����VXSHUILFLHV�GH�/�(���

� ����E\WHV�VHFWRU��
� V� ���PV��P� �����PV��
� )DFWRU�GH�LQWHUFDODFLyQ� ���
� ��FOXVWHU� ����VHFWRUHV��

�
5HDOL]DU�ORV�VLJXLHQWHV�DSDUWDGRV��
D�� &DSDFLGDG�WRWDO�GH�OD�XQLGDG��
E�� ¢&XDQWDV� XQLGDGHV� GH� DVLJQDFLyQ� \� TXp� HVSDFLR� RFXSDUtD� XQ� ILFKHUR� GH� ��.E"�� ¢<� XQR�GH����
.E"��¢<�XQR�GH���0E"��&DOFXODU�DGHPiV�OD�IUDJPHQWDFLyQ�TXH�VH�SURGXFH�HQ�FDGD�FDVR��

F�� 7LHPSR�HQ�OHHU�XQ�FOXVWHU�DOHDWRULR�\�WLHPSR�HQ�OHHU�XQD�SLVWD�DOHDWRULD�FRPSOHWD��
�
�
��� 8Q� VLVWHPD� LQIRUPiWLFR� TXH� JHVWLRQD� XQD� EDVH� GH� GDWRV� �%'�� GLVSRQH� GH� ORV� VLJXLHQWHV�
GLVSRVLWLYRV��

�
'LVFR�GXUR�

� ��SODWRV� ���FDEH]DV�GH�/�(�
� �����USP�
� P �����PV��V ���PV�
� )DFWRU�GH�LQWHUFDODFLyQ� ���

� ����E\WHV�VHFWRU�
� ����VHFWRUHV�SLVWD�
� �����SLVWDV�VXSHUILFLH�
� ��FOXVWHU� ����VHFWRUHV�

�
/D� %'� HVWi� IRUPDGD� SRU� XQ� ILFKHUR� GH� GDWRV� IRUPDGR� SRU� UHJLVWURV� GH� ORQJLWXG� ILMD�� XQ� tQGLFH�
SULPDULR�HVWUXFWXUDGR�HQ�IRUPD�GH�iUERO�%��\�XQ�tQGLFH�VHFXQGDULR�HQ�IRUPD�GH�iUERO�%
��/RV�GRV�
iUEROHV�WLHQHQ�XQ�RUGHQ�P ����\�XQD�DOWXUD�K ���5HDOL]DU�ORV�VLJXLHQWHV�DSDUWDGRV��
D�� ¢&yPR�JHVWLRQDUtDV� ODV� UHSHWLFLRQHV�GH� FODYHV�HQ�HO� tQGLFH� VHFXQGDULR� �iUERO�%
�"� -XVWLILFDU� OD�
UHVSXHVWD�FRQ�XQ�SHTXHxR�HMHPSOR��

E�� &DOFXODU�� Q~PHUR� GH� FLOLQGURV�� Q~PHUR� GH� SLVWDV�FLOLQGUR�� FDSDFLGDG� GHO� GLVFR� GXUR� �HQ� 0E���
Q~PHUR�GH� UHYROXFLRQHV�QHFHVDULDV�SDUD� OHHU�XQD�SLVWD�HQWHUD��GHQVLGDG�GH�JUDEDGR�QRPLQDO��
WDVD�GH�WUDQVPLVLyQ�QRPLQDO��

F�� 3DUD�HO�iUERO�%��FDOFXODU�HO�Q~PHUR�Pi[LPR�\�PtQLPR�GH�QRGRV��\�HO�Q~PHUR�Pi[LPR�\�PtQLPR�
GH�FODYHV��

G�� 3DUD�HO�iUERO�%
��FDOFXODU�SDUD�ORV���QLYHOHV�GHILQLGRV�HO�Q~PHUR�Pi[LPR�\�PtQLPR�GH�QRGRV��\�
HO�Q~PHUR�Pi[LPR�\�PtQLPR�GH�FODYHV��

H�� 6XSRQLHQGR� TXH� HO� iUERO�%� WLHQH� OD�PHGLD� HQWUH� HO�Pi[LPR� \� HO�PtQLPR�Q~PHUR�GH�QRGRV�� \�
VLHQGR�HO�WDPDxR�GH�XQ�QRGR�GHO�iUERO�%�GH������E\WHV��¢FXiQWDV�XQLGDGHV�GH�DVLJQDFLyQ�GHO�
GLVFR� GXUR� RFXSDUtD� HO� tQGLFH� SULPDULR"� ¢([LVWH� IUDJPHQWDFLyQ� LQWHUQD� HQ� HVWD� DVLJQDFLyQ"�
-XVWLILFDU�QXPpULFDPHQWH�OD�SUHJXQWD��

I�� 6DEHPRV� D� SULRUL� TXH� DOJXQRV� QRGRV� GHO� iUERO�%� KDQ� VLGR� ³H[WUDtGRV´� OyJLFDPHQWH� SRU� ORV�
DOJRULWPRV� GH� H[WUDFFLyQ�� SHUR� QR� ItVLFDPHQWH� GHO� ILFKHUR�� SDVDQGR� D� VHU� KXHFRV� OLEUHV� TXH�
SXHGHQ�VHU�GH�QXHYR�XVDGRV��¢([LVWH� IUDJPHQWDFLyQ�H[WHUQD�HQ�HVWH� ILFKHUR"�¢4Xp�HVWUDWHJLD�
GH� FRORFDFLyQ� GH� KXHFRV� LPSOHPHQWDUtDV� SDUD� JHVWLRQDU� ORV� KXHFRV� GH� IRUPD� HILFLHQWH"� ¢3RU�
TXp"�5D]RQDU�ODV�UHVSXHVWDV��

J�� 6XSRQJDPRV� TXH� OD� H[WHQVLyQ� WLHQH� FRPR� WDPDxR�Pi[LPR� �� FLOLQGUR�� 6L� HO� ILFKHUR� GHO� tQGLFH�
VHFXQGDULR�RFXSD�������.E��¢FXiQWDV�H[WHQVLRQHV�FRPSOHWDV�RFXSDUtD�GLFKR�ILFKHUR"��

K�� 7LHPSR� HQ� OHHU� ORV� FOXVWHUV� TXH� VREUDURQ� GHO� DSDUWDGR� DQWHULRU�� VXSRQLHQGR�TXH� HVWiQ� WRGRV�
ORFDOL]DGRV�VREUH�OD�PLVPD�SLVWD��

L�� 6L�HO�ILFKHUR�GH�GDWRV�FRQWLHQH���������UHJLVWURV�GH�����E\WHV�FDGD�XQR��FDOFXODU�HO�WLHPSR�HQ�
OHHU� VHFXHQFLDOPHQWH� WRGDV� ODV� H[WHQVLRQHV� FRPSOHWDV� GH� HVWH� ILFKHUR�� /D� SULPHUD� H[WHQVLyQ�
HVWi�HQ�XQD�SRVLFLyQ�DOHDWRULD��(Q�OD�OHFWXUD�GH�XQ�FLOLQGUR�VH�GHEH�WHQHU�HQ�FXHQWD�OD�OHFWXUD�GH�
FDGD� XQD� GH� VXV� SLVWDV� LQGLYLGXDOHV� SRU� VHSDUDGR�� (O� WLHPSR�TXH� WUDQVFXUUH� HQWUH� HO� ILQDO� GH�
OHFWXUD�GH�XQD�SLVWD�\�HO�FRPLHQ]R�GH�OD�VLJXLHQWH�HV�GH�����PV��
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